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A fraud investigator and an ex-con artist met to speak on May 12, but it wasn't in a courtroom.  
 
William F. McGovern, who handled insider 
trading, market timing and other fraud cases 
as an enforcer for the Securities and 
Exchange Commission, spoke about fraud 
investigation and enforcement. Mark Morze 
spoke about his experience as the 
mastermind behind the ZZZZ Best fraud.  
 
The lecture took place in Lindner Hall at the 
University of Cincinnati. 
 
Using his fake company, Morze successfully 
tricked accountants and auditors into 
believing that he was doing large, 
multimillion-dollar insurance restorations in 
the 1980s.  
 
The Fraud Symposium began at 1 p.m. with 
McGovern discussing investigative 
techniques and tools, corporate culture, the 
Securities and Exchange Commission 
practices and recent cases of financial fraud. 
Of the latter, he spoke about cases involving 
Time Warner, Coca-Cola and Tyson Foods. 
 
"I just felt too far removed from real life and 
real problems," McGovern said in reference 
to his time at Temple Law School in 
Pennsylvania. Throughout law school he 

was always 
thinking about 
what he needed 
to do to become 
a prosecutor, he 
said.  
 
In his lecture, 
McGovern 
stressed the 
importance of 
approaches to 
investigation 
and reviewing 
documents to tie together with witnesses in 
cases of financial fraud.  
 
"There are huge career opportunities in 
accounting," he said with emphasis for his 
audience of university students. 
 
After a question and answer session with 
McGovern, followed by a short break, 
Morze was introduced, starting his portion 
of the lecture.  
 
"Every accountant has fewer dollars in his 
pocket because of me," Morze said. Despite 
the serious nature of his speech, Morze kept 
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the atmosphere light-hearted with jokes and 
witticisms. He offered to extend the question 
and answer session so long as someone 
would recommend a bar or club where he 
could get a drink and talk after the lecture.  
 
With master's degrees in both physics and 
history from UCLA, Morze specialized in 
creating fraudulent documents during the 
1980s. He said he has never taken any 
accounting or business classes, but an old 
Apple computer, Wite-Out and an X-Acto 
knife were all he needed to fool every 
auditor he ever worked with.  
 
Before Morze turned himself in, the ZZZZ 
Best carpet cleaning company was doing 
$400 million worth of restorations in 
buildings that did not exist. Morze said that 
he created over 27,000 fake documents and 
that "auditors never saw even one original 
document."  
 
During the symposium, he displayed a 
sample forged invoice [see next page] for a 
$7 million restoration project of a 
nonexistent 16 story building. This 
document found its way through seven 
different audits and 106 certified public 
accountants without being recognized as 
fraudulent.  
 
"Unless you see, feel, touch and smell, you 
just don't know," Morze said about the 
fictional buildings that were supposedly 
being restored by ZZZZ Best. "I didn't 
outsmart anybody… all I have to do is 
convince you to be manipulated," he said. 
 
Morze's fraud ended abruptly when a 
journalist discovered his company was a 
fake. When the newspaper came out and 

proclaimed the ZZZZ Best fraud, Morze 
said he went to the FBI and turned himself 
in that afternoon.  
 
He was sentenced to five years in prison and 
had all of his assets seized.  
 
"Prison, bad place," Morze said, making 
light of his five-year prison sentence. "Don't 
go. In prison they issue you a 300-pound 
roommate who thinks you're cute as a 
button."  
 
As he drew to the close of his presentation, 
Morze said that prison is a life-changing 
experience for white-collar criminals.  
 
"There's really nobody who goes back to 
doing fraud after they get out," he said. 
"Going to prison was one of the best things 
that ever happened to me."  
 
Life lessons aside, Morze said that while in 
prison he read over 700 books and taught 84 
men how to read.  
 
"You needed to make an appointment to see 
me while I was in prison," Morze said.  
 
After serving his time in prison, Morze 
began working with the Federal Reserve and 
various CPA firms to improve their fraud 
investigation practices. He is also on the 
board of directors of several companies and 
teaches fraud detection and ethics at 
Pepperdine University. 
 
"If you want to build a better hen house, 
don't ask the hen, ask the fox," he said, 
regarding his new profession in which he 
helps businesses and the government 
safeguard against con artists. 

 
Original story at www.business.uc.edu/Default.aspx?/ShowNews&SCID=12338 and click Read the full story. 
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Capitol Bank contract for fake insurance restoration construction job by ZZZZ Best (inserted)
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